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 Note  
   

 2019  
 DKK  

 2018  
 DKK  

Revenue    14,220,894   11,122,594  

Other external costs    -10,720,397   -7,405,601  

Gross profit 

 

 3,500,497   3,716,993  

Staff costs  1  -13,677,279   -9,675,380  

Earnings before interest taxes, depreciation and amortisation 
(EBITDA)
  

 

 -10,176,782   -5,958,387  

Depreciation, amortization and impairment of intangible assets and 
property, plant and equipment    -1,287,448   -843,516  

Other operating costs    0   -345,342  

Profit/loss before financial income and expenses  

 

 -11,464,230   -7,147,245  

Financial costs    -867,041   -267,503  

Net profit/loss for the year  

 

 -12,331,271   -7,414,748  

Tax on profit/loss for the year  2  2,718,664   1,535,655  

Profit/loss for the year 

 

 -9,612,607   -5,879,093  

Distribution of profit 3   

 



  

  Note  
   

 2019  
 DKK  

 2018  
 DKK  

Assets 

Completed development projects    7,106,088   3,316,112  

Development projects in progress    2,536,688   1,149,726  

Intangible assets  4  9,642,776   4,465,838  

Other fixtures and fittings, tools and equipment    2,107,068   1,852,372  

Tangible assets  5  2,107,068   1,852,372  

Investments in subsidiaries  6  5   0  

Deposits    393,248   404,900  

Fixed asset investments  

 

 393,253   404,900  

Total fixed investments  

 

 12,143,097   6,723,110  

Trade receivables   2,319,458   3,413,222  

Other receivables    276,239   447,606  

Deferred tax asset  7  2,164,427   786,007  

Corporation tax    1,340,244   365,739  

Prepayments  8  635,722   587,000  

Receivables  

 

 6,736,090   5,599,574  

Cash at bank and in hand    826,533   3,075,702  

Current assets total  

 

 7,562,623   8,675,276  

Assets total  

 

 19,705,720   15,398,386  

 



  

  Note  
   

 2019  
 DKK  

 2018  
 DKK  

Equity and liabilities 

Share capital    838,709   766,914  

Reserve for development projects    6,720,647   2,397,646  

Retained earnings    -5,462,672   6,026,125  

Total equity  9  2,096,684   9,190,685  

Other credit institutions    1,447,857   2,022,669  

Shareholders and management    7,000,000   0  

Total non-current liabilities  10  8,447,857   2,022,669  

Short-term part of long-term debt  10  585,315   409,248  

Lease obligations    1,085,940   727,554  

Other credit institutions    146,736   162,872  

Trade payables    1,597,373   1,021,520  

Payables to subsidiaries    11,106   0  

Payables to shareholders and management    2,364,106   0  

Other payables    2,879,905   1,218,340  

Deferred income  11  490,698   645,498  

Total current liabilities  

 

 9,161,179   4,185,032  

Debt total  

 

 17,609,036   6,207,701  

Liabilities and equity total  

 

 19,705,720   15,398,386  

Rental commitments  12  

Charges and securities  13  

  

 



  

 

 Share capital 

Share 
premium 
account 

Reserve for 
development 

projects 
Retained 
earnings Total 

  DKK   DKK   DKK   DKK   DKK  

Equity at 1 January   766,914   0   2,397,646   6,026,125   9,190,685  

Cash capital increase   71,795   2,446,811   0   0   2,518,606  

Transfers, reserves  0   -2,446,811   0   2,446,811   0  

Net profit/loss for the year  0   0   4,323,001   -13,935,608   -9,612,607  

Equity at 31 December   838,709   0   6,720,647   -5,462,672   2,096,684  

 

 



  

 

 

  Note  
   

 2019  
 DKK  

 2018  
 DKK  

Net profit/loss for the year    -9,612,607   -5,879,093  

Adjustments    -513,247   -523,364  

Change in working capital    3,651,863   42,212  

Cash flows from operating activities before financial income 
and expenses  

 

 -6,473,991   -6,360,245  

Financial expenses    -867,041   -267,503  

Cash flows from ordinary activities  

 

 -7,341,032   -6,627,748  

Corporation tax paid/received    214,810   214,397  

Cash flows from operating activities  

 

 -7,126,222   -6,413,351  

Purchase of intangible assets    -5,992,240   -1,662,449  

Purchase of property, plant and equipment    -627,076   -1,126,774  

Fixed asset investments made etc   -5  -349,493  

Deposits    11,752  -  

Cash flows from investing activities  

 

 -6,607,559   -3,138,716  

Lease obligations    358,386   -23,170  

Raising of loans from credit facilities    8,607,575   174,861  

Cash capital increase    2,518,795   11,173,291  

Other adjustments   -144   -9,796  

Cash flows from financing activities  

 

 11,484,612   11,315,186  

Change in cash and cash equivalents  

 

 -2,249,169   1,763,119  

Cash and cash equivalents     3,075,702   1,312,583  

Cash and cash equivalents  

 

 826,533   3,075,702  

Analysis of cash and cash equivalents:     

Cash at bank and in hand    826,533   3,075,702  

Cash and cash equivalents   

 

 826,533   3,075,702  



  

   2019  
 DKK  

 2018  
 DKK  

1 Staff costs   

 

 

 Wages and salaries   12,160,900   8,782,952  

 Pensions   1,149,153   698,741  

 Other social security costs   136,102   63,218  

 Other staff costs   231,124   130,469  

 

   13,677,279   9,675,380  

    

 

Including remuneration to the Executive management and 
Board of Directors  1,897,000   1,563,000  

    

 

Average number of employees   22   14  

 

 

  
 



  

   2019  
 DKK  

 2018  
 DKK  

2 Tax on profit/loss for the year   

 Current tax for the year   -1,340,244   -365,739  

 Deferred tax for the year   -1,378,420   -1,169,916  

 

  -2,718,664   -1,535,655  

  

  
3 Resultatdisponering   

 Transferred to reserve for development projects   4,323,001   1,059,792  

 Retained earnings   -13,935,608   -6,938,885  

 

   -9,612,607   -5,879,093  

  
4 Intangible assets 

  

Completed 
development 

projects 

Development 
projects in 
progress 

   DKK   DKK  

 Cost at 1 January   7,657,639   1,149,726  

 Additions for the year   354,670   5,737,336  

 Transfers for the year   4,350,374   -4,350,374  

 

Cost at 31 December   12,362,683   2,536,688  

 Impairment losses and amortisation at 1 January   4,341,527   0  

 Depreciation for the year   915,068   0  

 

Impairment losses and amortisation at 31 December   5,256,595   0  

 

Carrying amount at 31 December   7,106,088   2,536,688  

 



  

 

5 Tangible assets 

  

Other fixtures 
and fittings, 
tools and 

equipment 
   DKK  

 Cost at 1 January   2,033,422  

 Additions for the year   535,696  

 

Cost at 31 December   2,569,118  

 Impairment losses and depreciation at 1 January   180,950  

 Depreciation for the year   372,380  

 Reversal of impairment and depreciation of sold assets   -91,280  

 

Impairment losses and depreciation at 31 December   462,050  

 

Carrying amount at 31 December   2,107,068  

   

 Value of leased assets   1,132,554  

   

  
   2019  

 DKK  

 2018  
 DKK  

6 Investments in subsidiaries   

 Cost at 1 January   0   274,000  

 Additions for the year   5   0  

 Disposals for the year   0   -274,000  

 

Cost at 31 December   5   0  

 Revaluations at 1 January   0   -62,247  

 Disposals for the year   0   62,247  

 

Carrying amount at 31 December   5   0  

 

 

 Investments in subsidiaries are specified as follows:  

    

 

Name  Registered office 
Ownership 
interest 

 Risk Intelligence Singapore Pte. Ltd. Singapore  100%  

  

 



  

   2019  
 DKK  

 2018  
 DKK  

7 Provision for deferred tax   

 Provision for deferred tax at 1 January   -786,007   383,909  

 Provision in year   -1,378,420   -1,169,916  

 

Provision for deferred tax at 31 December   -2,164,427   -786,007  

    

 Provisions for deferred tax on: 

 Intangible assets   2,121,411   982,484  

 Property, plant and equipment   55,410   53,527  

 Tax loss carry-forward   -4,341,248   -1,822,018  

 Transferred to deferred tax asset   2,164,427   786,007  

 

   0   0  

 Deferred tax asset 

 Calculated tax asset   2,164,427   786,007  

 

Carrying amount   2,164,427   786,007  

  

     

8 Prepayments 

 

Prepayments comprise prepaid expenses regarding rent, insurance premiums, subscriptions and interest 

as well as fair value adjustments of derivative financial instruments with a positive fair value. 

  
 

9 Equity 

 

The share capital consists of 8,387,090 shares of a nominal value of DKK 0.1. No shares carry any 

special rights. 

 The share capital has developed as follows: 

       

  

 2019  
 DKK  

 2018  
 DKK  

 2017  
 DKK  

 2016  
 DKK  

 2015  
 DKK  

 

Share capital at 1 
January  766,914   179,632   146,580   146,580   146,580  

 Additions for the year  71,795   587,282   33,052   0   0  

 

Share capital  838,709   766,914   179,632   146,580   146,580  

  



  

10 

 

 

 

Long term debt  

 
 Debt 

at 1 January 

Debt 
at 31 

December 
Instalment next 

year 

Debt 
outstanding 
after 5 years 

   DKK   DKK   DKK   DKK  

 Other credit institutions   2,431,917   2,033,172   585.315   0  

 Shareholders and management   0   7,000,000   0   0  

 

   2,431,917   9,033,172   585.315   0  

  
11 Deferred income 

 Deferred income consists of payments received in respect of income in subsequent financial years. 

  

  

 2019  
 DKK  

 2018  
 DKK  

12 Rental commitments 

 Rental commitments   

 Within 1 year  723,996   709,800  

 Between 1 and 5 years  1,508,325   2,188,550  

 After 5 years  0   0  

 

   2,232,321   2,898,350  

    

13 Charges and securities 

 

As security for account with credit institution, floating charge of a total of DKK 2.500k has been taken out 

comprising simple claims inventory, operating equipment and intangible rights with a total carrying 

amount of DKK 4.427k. 

  
14 Capital Ressources 

 

The Company’s cash policy is at any time to have enough cash to run the company for a period of 12 

months according to plans and initiatives decided upon and still have 2-3 million as cash position. To 

achieve that, the Company is on an ongoing basis monitoring the cash flow and at any time will fund the 

Company further to reach the goals and fulfill the strategy. In 2020 the Company will ensure that the 

cash position will reflect the cash result throughout a 12-month period by either loan- or credit facilities or 

further funding if needed. At this point the Company has secured funding for all planned initiatives and 

investments for 2020. 

The Company’s cash position end 2019 was DKK 827 thousand and should always be seen together 

with Accounts Receivable, end 2019 DKK 2,319. The Company has never lost any outstanding amount 

on clients, which is why Accounts Receivable, seen from the Company perspective, are considered as 

good as cash. Account Receivable and Cash end 2019 was 3,146 DKK thousand. 



  

 

 

Accounting policies 

The annual report of Risk Intelligence A/S for 2019 has been prepared in accordance with the provisions 

of the Danish Financial Statements Act concerning medium-sized reporting class C entities. 

The annual report for 2019 is presented in DKK 

Basis of recognition and measurement 

Income is recognised in the income statement as earned, including value adjustments of financial assets 

and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also 

recognised in the income statement. 

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to 

the company and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow 

from the company and the value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and 

liabilities are measured as described below for each individual accounting item. 

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. 

Amortised cost is calculated as the historic cost less any instalments and plus/less the accumulated 

amortisation of the difference between the cost and the nominal amount. 

On recognition and measurement, allowance is made for predictable losses and risks which occur before 

the annual report is presented and which confirm or invalidate matters existing at the balance sheet date. 

Income statement 

Revenue 

Income from the sale of goods for resale, finished goods and licenses is recognised in the income 

statement, provided that the transfer of risk, usually on delivery to the buyer, has taken place and that the 

income can be measured reliably and is expected to be received. 

Other external costs 

Other external costs include expenses related to distribution, sale, advertising, administration, premises, 

bad debts, payments under operating leases, etc. 



  

Other external costs also comprise research and development costs that do not qualify for capitalisation. 

Staff costs 

Staff costs include wages and salaries, including compensated absence and pensions, as well as other 

social security contributions, etc. made to the entity's employees. The item is net of refunds made by public 

authorities. 

Amortisation, depreciation and impairment losses 

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation and 

impairment of intangible assets and property, plant and equipment. 

Financial income and expenses 

Financial income and expenses are recognised in the income statement at the amounts relating to the 

financial year. Net financials include interest income and expenses, financial expenses relating to finance 

leases, realised and unrealised capital/exchange gains and losses on securities and foreign currency 

transactions, amortisation of mortgage loans and surcharges and allowances under the 

advance-payment-of-tax scheme, etc. 

Tax on profit/loss for the year 

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax 

charge, is recognised in the income statement as regards the portion that relates to the profit/loss for the 

year and directly in equity as regards the portion that relates to entries directly in equity. 

Balance sheet 

Intangible assets 

Development projects, patents and licenses 

Development costs comprise costs, wages/salaries and amortisation losses that are directly and indirectly 

attributable to the company's development activities. 

Developments projects recognised in the balance sheet are measured at cost less accumulated 

amortisation and impairment losses. 

Following the completion of the development work, development costs are amortised on a straight-line 

basis over the estimated useful life. The amortisation period is usually 7 years. 

Tangible assets 

Items of plant and machinery and fixtures and fittings, tools and equipment are measured at cost less 

accumulated depreciation and impairment losses. 
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The depreciable amount is cost less the expected residual value at the end of the useful life. 

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when 

the asset is available for use.  

Where individual parts of an item of property, plant and equipment have different useful lives, the cost is 

divided into separate parts, which are depreciated separately. 

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets: 

Other fixtures and fittings, tools and equipment  5-10  years   
 
 
 

Gains or losses from the disposal of property, plant and equipment are recognised in the income statement 

as other operating income or other operating expenses. 

Leases 

Leases for items of property, plant and equipment that transfer substantially all the risks and rewards 

incident to ownership to the company (finance leases) are recognised in the balance sheet as assets. On 

initial recognition, assets are measured at estimated cost, corresponding to the lower of fair value of the 

leased asset and the present value of the future lease payments. In calculating the net present value of the 

future lease payments, the interest rate implicit in the lease or the incremental borrowing rate is used as 

the discount factor. Assets held under finance leases are subsequently depreciated as the company's other 

non-current assets. 

The capitalised residual lease commitment is recognised in the balance sheet as a liability, and the interest 

element of the lease payment is recognised in the income statement over the term of the lease. 

All other leases are operating leases. Payments relating to operating leases and any other leases are 

recognised in the income statement over the term of the lease. The company's total liabilities relating to 

operating leases and other rent agreements are disclosed under 'Contingencies, etc.'. 

Investments in subsidiaries 

Investment in subsidiaries are measured at cost. If cost exceeds the recoverable amount, a write-down is 

made to this lower value. 

Receivables 

Receivables are measured at amortised cost. 

An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables 

is impaired. If there is objective evidence that an individual receivable is impaired, an impairment loss for 

that individual asset is recognised. 

Prepayments 

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent 
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financial years. 

Income tax and deferred tax 

Current tax obligations and receivable tax is recognized in the balance sheet as calculated tax on profit/loss 

for the year, regulated tax from previous years, and account payments. 

Deferred income tax is measured using the balance sheet liability method in respect of temporary differen-

ces arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting 

purposes on the basis of the intended use of the asset and settlement of the liability, respectively. 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 

at the balance sheet date when the deferred tax is expected to crystalise as current tax. In cases where 

the computation of the tax base may be made according to alternative tax rules, deferred tax is measured 

on the basis of the intended use of the asset and settlement of the liability, respectively. 

Any changes in deferred tax due to changes to tax rates are recognised in the income statement.  

Liabilities 

Liabilities, which include trade payables, payables to group entities and other payables, are measured at 

amortised cost, which is usually equivalent to nominal value. 

Deferred income 

Deferred income recognised under 'Current liabilities' comprises payments received concerning income in 

subsequent financial years. 

Cash flow statement 

The cash flow statement shows the company's cash flows for the year, broken down under cash flows from 

operating, investing and financing activities, the year's changes in cash and cash equivalents and the 

company's cash and cash equivalents at the beginning and at the end of the year. 

The cash flow effect of additions and disposals of entities is shown separately under cash flows from 

investing activities. The cash flow statement includes cash flows from acquired entities from the time of 

acquisition, and cash flows from sold entities are included until the date of sale. 

Cash flows from operating activities 

Cash flows from operating activities are stated as the company's profit or loss for the year, adjusted for 

non-cash operating items, changes in working capital and paid income taxes. 

Cash flows from investing activities 

Cash flows from investing activities comprise payments related to the acquisition and sale of entities and 

activities as well as intangible assets, property, plant and equipment and investments. 

Cash flows from financing activities 

Cash flows from financing activities comprise changes in the size or composition of the company's share 

capital and related costs, as well as the raising of loans, repayment of interest-bearing debt and payment 
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of dividends to shareholders. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash and short-term securities whose remaining life is less than three 

months, and which are readily convertible into cash and which are subject only to insignificant risks of 

changes in value. 

 

Financial highlights 

Definitions of financial ratios. 

Return on assets 
 Profit/loss before financials x 100 

 Average assets  

Solvency ratio 
 Equity at year-end x 100 

 Total assets at year-end  
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